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N.JS. 40A:4-53 SPECIAL EMERGENCY - TAX MAP; REVALUATION; MASTER PLAN; REVISION AND CODIFICATION OF ORDINANCES; DRAINAGE MAPS
FOR FLOOD CONTROL; PRELIMINARY ENGINEERING STUDIES, ETC. FOR SANITARY SEWER SYSTEM; MUNICI-

PAL CONSOLIDATION ACT; FLOOD OR HURRICANE DAMAGE.

Not Less Than REDUCED IN 2016
Amount 1/5 of Amount Balance By 2015 Canceled Balance
Date Purpose Authorized Authorized* Dec. 31,2014 Budget by Resolution Dec. 31,2015

5/14/12 Cost of Revaluation 275,000.00 55,000.00 165,000.00 55,000.00 110,000.00

12/1/14 Codificaion of Ordinances 9,700.00 1,940.00 9,700.00 1,940.00 7,760.00
741
=
g
3%
0

Totals 284,700.00 56,940.00 174,700.00 56,940.00 - 117,760.00
30025-00 80026-00

are recorded on this page

Tt is hereby certified that all outstanding "Special Emergency" appropriations have been adopted by the governing body in full comphanS 40A:4- @K\

Chief Fitiancial Officer

* Not less than one-fifth (1/5) of amount authorized but not more than the amount shown in the column Balance Dec. 31, 2015 must be entered here and then raised in the 2016 budget

Sheet 29 Borough of Palmyra, Muni Code: 0327



(£ 19343

N.JLS. 48A:4-55.1, ET SEQ., SPECIAL EMERGENCY - DAMAGE CAUSED TO ROADS OR BRIDGES BY SNOW, ICE, FROST OR FLOOD

’ 7
N.J.S. 40A:4-55.13, ET SEQ., SPECIAL EMERGENCY - PUBLIC EXIGENCIES CAUSED BY CIVIL DISTURBANCES

Not Less Than REDUCED IN 2015
Amount 1/3 of Amount Balance By 2015 Canceled Balance
Date Purpose Awnthorized Authorized* Dec. 31, 2014 Budget by Resolution Dec. 31, 2015
Totals - - - - - -
80027-00 80028-00

Tt is hereby certified that all outstanding "Special Emergency” appropriations have been adopted by the governing body in fuil compl

are recorded on this page

* Not less than one-third (1/3) of amount authorized but not more than the amount shown in the column "Balance Dec. 31, 2015" must be entered here and then raised in the 2016 budget

Sheet 30

& w1thN J.5. 40A44-55.1 et seq. and N. IS A, 40A:4-55.13 et seq
'QW\

Chlef\Fmanc:al Officer

Borough of Palmyra, Muni Code: 0327



SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2016 DEBT SERVICE FOR BONDS
(COUNTY) (MUNICIPAL) GENERAL CAPITAL BONDS

Debit Credit 2016 Debt
Service
Quitstanding January 1, 2013 80033-01 KXXXXNXX 600,000.00
Issued 80033-02 1. 6.0.0:0.0.0.0.4 9,830,000.00
Paid 80033-03 100,000.00 p8.6:0.0.0.6.¢.4
Qutstanding December 31, 2015 80033-04 10,330,000.00 p80.6.0.0.6.04
10,430,000.00 10,430,000.00
2016 Bond Maturities - General Capital Bonds 80033-05 $ 610,000.00
2016 Interest on Bonds * 80033-06 312,563.61
. ASSESSMENT SERIAL BONDS
Qutstanding January I, 2015 80033-07 KEXXXXXXXK
Issued 80033.08 }8.9.0.0.0.0.0¢
Paid 80033-09 §4.0.6.0.0.9.04
Outstanding December 31, 2015 80033-10 - )9.0.9.6.0.8.0.4
2016 Bond Maturities - Assessment Bonds 80033-11 3
2016 Interest on Bonds 80033-12
Total "Interest on Bonds - Debt Service" (*Items) 280033-13 $ 312,563.61
LIST OF BONDS ISSUED DURING 2015
Purpose 2016 Maturity Amount Issued Date of Interest
Issue Rate
2015 General Improvement Bonds 510,000.00 9,830,000.00 09/08/15[ 3.00% -3.50%
Total 510,000.00 9,830,000.00
30033-14 80033-15
Sheet 31

Borough of Palmyra, Muni Code: 0327



SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2016 DEBT SERVICE FOR LOANS
MUNICIPAL - GREEN ACRES LOAN

Debit Credit 2016 Debt
Service
Qutstanding January 1, 2015 80033-01 ),0,0,0.0.0.6.0.4 39,949.67
Issued 80033-02 ),0,0.0.0.¢.0.6 ¢
Paid 30033-03 8,571.12 KOCXXX
Qutstanding December 31, 2015 80033-04 31,378.55 XXXXXXXX
39,949.67 39,949.67
2016 Loan Maturities 80033-05 b 8,743.41
2016 Interest on Loans 80033-06 § 584.08
Total 2016 Debt Service for Loan 80033-13 3 9,327.49
LOAN
Outstanding January 1, 2015 80033-07 JOOOIXAXX
Issued 80033-08 );6,9,0.0.0.0.0.4
Paid 30033-09 KXHXXIOX
Qutstanding December 31, 2015 §0033-10 - ) 9.0.0.0.6.0.0.¢
2016 Loan Maturities 80033-11 §
2016 Interest on Loans 80033-12 §
Taotal 2016 Debt Service for Loan 80033-13 3 -
LIST OF LOANS ISSUED DURING 2015
2016 Maturity Amount Issued Date of Interest

Purpose Issue Rate

Total - -

80033-14 80033-15
Sheet31a Borough of Palmyra, Muni Code: 0327
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DEBT SERVICE SCHEDULE FOR ASSESSMENT NOTES

Title or Purpose of Issue

Original
Amount
Issued

Original
Date of

Issue*

Amount
of Note
Outstanding
Dec. 31, 2015

Date
of
Maturity

Rate
of
Interest

2016 Budget Requirement

For Principal

For Interest
sk

Interest
Computed to
(Insert Date)

10.

11

12.

13.

14.

Total

MEMOQ: *See Sheet 33 for clarification of "Original Date of Issue"

submitted with statement.

*+[tercst on Assessment Notes must be included in the Current Fund Budget appropriation "Tnterest on Notes”.

Sheet 34

30051-01

80051-02

Assessment Notes with an original date of issue of December 31, 2013 or prior must be appropriated in full in the 2016 Dedicated Assessment Budget or written intent of permanent financing

(Do not crowd - add additional sheets)

Borough of Palmyra, Muni Code: 0327




BpE 1R3YS

SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS

Purpose

Amount
of Obligation
Outstanding

Dec. 31, 2015

2016 Budget Requirement

For Principal For Interest/Fees

Leases approved by LFB after July 1, 2007

1

2.

3.

4,

5.

Sub-total

Leases approved by LFB prior to July 1, 2007

1

2.

3.

Sub-total

Total

Sheet 34a

80051-01 80051-02

{Do not crowd - add additional sheets)

Borough of Palmyra, Muni Code: 0327




Exhibit SC-7

V- SE€199YS

LTE0 9p0D TN ‘eI wed Jo ySnorog

13650
BOROUGH CF PALMYRA
GENERAL CAPITAL FUND
Statement of nprovement Authorizations
Far the Year Ended December 31, 2016
Prior Year
Balance Encumbrances/ Balance
Crdinance Crdinance Dac, 31, 2014 2015 Contracts Payable Paid or Dec. 31, 2045
Number _[mprovement Description Dale Amount Funded Unfunded Authorizations Reclassified Charged Cancelled Funded Untunded
General improvements:
2006-18  Purchase of Land G6/14/06 $ 50,00000 3 22000 % 47,500.00 A7, 720.00
2007-08 Various Improvements:
Acquisition of Fire Daparment Equipmant 06/11/07 32,000.00 203.44 203.44
Renovations to Courtroam Q6111107 20,0600.00 6,820,062 6,830.02
2007-10  improvements to Legion Field 0813707 750,000.00 98,476.79 9,143.25 $,143.25 18,476.79
2008-10  Varicus [mprovements:
Construclion of Community Center/Redevelopment QB/09/06 4,0:00,000.00 446,62 446,62
2008 Road Program 06/09/08 500,000.00 B,087.75 8,087.75
Acquisition of Police Department Equipment 08/69/08 52,400,00 546,71 54671
Acquisition of Fire Gepartment Equipment 06/09/08 40,000.00 114.00 110,09
2009-27  Various lmprovemenis:
Jmprovements to HVAC System 12/14/09 760,000.00 2,868,938 26398 2,600.00
Acquisition of Palice Depariment Equipment 12H14/08 37,800.00 1,006.80 1,006.80
2009 Road Program 12114109 200,000,00 3.933.64 3,638,64
[mprovements to Municipat Building 12114/08 130,004.00 18,511.88 1,470.83 706.08 19.412.71 $ 500,00
2011-18  Various Improvements: -
2011 Read Program o808/ 300,000.00 4,954.81 2,608.15 2,346,606
Acquisition of Police Department Equipment 08/08/11 47,500.00 1,788.49 6,710.39 6,710.32 1.788.4%
Acquisition of Data Processing Equipment 08/08/11 19,000.0¢ 834.70 834.70
Varisus Infrastructure & Handicapped Improvements 08/08/11 £00,000.0¢ 64,072.12 5,000.00 1,852.99 2,400.60 68,525.11
2014-17  Construction of Police Sterage Unif Q8/08/11 53,6593.00 7,221.12 7.221.12
2012-18  Various Improvements:
Acquisition of Four Wheet Drive Vehicle 08111712 131,000.00 52,289.61 5228961
Improvements to Community Center osM1/12 120,000.00 1,687.95 2,264.19 3,842.14
2012 Road Program 06/11/12 375,000.00 65,730.08 2,852.00 67,825.00 726.08 37.00
2013-07 Wheeled Refuse Containers 04/0113 165,000.00 4,070,27 786,65 3,283,62
201321  Various Capital Improvements:
Acquisition of New Fire Engine and Related Apparatus o7I5M3 530,000.00 2,442,31 244231
Acquisition of Condustive Energy Davices (Tasers} oreM3 11,000.00 1,060.00 10,661.47 348,53
Mobie Communication Equipment 071513 27,000.00 18310 163.10
Instalation of Pedestrian and Traffic Safety Devices
Cinnaminson Avenue and East Charles Street C7M5H13 30,000.60 36,000.00 777249 22,227.51
Public Werks Equipment G513 27,000.00 10.05 10,06
[nstaliation of Pedestrian and Traffic Safely Improvements 071513 £6,000.00 6,9056.95 10,836.53 10,501.53 7.241.95
Interior and Exterior Improvements to Boraugh Hall 0711513 175,000.9¢ 129,442.35 B,337.50 87,84568 49,934.17
Consiruction of Car Port for Police Departiment A7TM5M13 107,500,00 54,349,00 2,300,00 52.049,00
Improvements te Legion Field and Ethet Hardy Grounds I7ASM3 325,000.00 125,178.82 64,454.80 102,493.64 87,139.98
2013 Road Program OTMEN3 415,300.00 86,248.41 86,248.41



Exhibit SC-7

13650
BOROUGH OF PALMYRA
GENERAL CAPITAL FUND
Statement of Improvement Autharizations
For the Year Ended December 31, 2015
Priar Year
Balance Encumbrarnces! Balance
Ordinance Ordinapce Dec. 31, 2014 2015 Confracts Payable Paid or Dec. 31. 2015
Number _Improvement Description Date Amount Funded Unfunded Authorizatiops Reclassified Charged Cancelled Funded Unfunded
{Gontinued)
General improvaments (Conlinued):
201409  Acquisilion of Properly a7i2iri4 15,000.00 2,000,080 2,000.00
201414 Various Capital Improvaments:
New Four Whee! Dédve SUV for the Police Department 091514 51,500.00 7.51825 38,759,75 38,759.76 7,518.25
Speed Monitor Matrix for the Pafice Department 0971514 22,000.00 3,500.00 18,500.00 18,895.00 3,105.00
Automated Fingerprint System for Palice Department 0971514 26,000,00 1,636.03 24,363.97 26,000.00
Carbon Dioxide Mater far Fire Department 09/15M14 2,000.c0 776.79 776.79
Security Cameras for Boraugh Preperty 0985514 200,000,00 200,000,00 200,000.00
2014 Road Program 08/514 160,000.00 155,600.00 131,233.90 24,366.10
Inslallation of Accerdion Wall at Gommunity Center 09/1514 26,600.00 26,000,00 23,763.97 2,238.03
Gasofine and Diesel Starage Tanks 091514 125,000.00 125,000,00 45,500.00 76,900,00 3,600,00
2015-13  Varous Capital [mprovements:
Borough Hall Improvements 0BATHS 100,800.0¢ 3 100,000.00 250,00 4,750,00 95,000.00
Community Center Improvements 081715 50,000,00 50,000,00 19,012.50 30,987.5%
on Acquisition of security / cameras 081715 50,000.0¢ 150,000,00 7.600.00 142,500,00
= Promotional and develepment activities 08M7HS 100,000,003 106,000.00 5,000.00 95,000.00
@ Installation and upgrade for gasoline / diesel fuel tank 081715 185,000.00 185,000.00 9,250,00 175,758.00
Q Acquisition of Compuler Systerm 08M7NG 25,000.00 26,006.00 213582 22,864.38
(U5} Police- Four Whael Driva Vehicle 08HTHS 41,500.00 41,500.00 40,520,627 $79.38
Uh Police Body Cameras c#MTMS 32,500.00 32,500.00 . 1,625.00 30,875.00
1 Pelice Handgun Replacement GBHMTNS 8,500,00 8,500.00 8,500.00
w Police Install Lights at Carport GBM7TMS 40,000.00 10,C00,00 50000 9,500,00
Pelice Recording Equipntent 0BMTNE 45,000,00 15,600.00 750.00 14,250.00
Pelice Scheduling System 081715 $,200.00 ©,200,00 8,445,00 755,00
Police Server Replacement 081716 18,500.00 18,500.00 62500 17,575.00
Fire- Sidewinder Stabilization Jack DBIM7HS 2,000.00 2,000.00 2,000.00
New Fire Chief Vehicle DBMTHG 34,000.00 34,000.00 33,124.32 875,68
Fire - Personnet Proteclive Equip ABI17/ES 9,000,00 8,000.00 4,941.00 4,059.00
Fira Grounds Radic BTG 2,500.00 2,500.00 125,00 2,375.00
Leglon Field 0BM7IE 125,000.00 125,000.00 6,250.00 118,750.00
Road Improvemants 0BA7NS 250,000,060 256,006.00 193,144.08 56,855.92
5683883 % 1,188,926.62 3 1,167,700.00 24975960 % 1,023,983.15 172,355.86  § 621,797.08 $ 623,088.86
Defervad Charges to Future Taxation Unfunded  § 1,109,315.00
Capital Improvement Fund £8,385.00
Dishursed $ 516,104,72
Encumbered 507,878.43
3 1,167.700.00 $ 1,023,983.15

LZE€0 9pon) TunA ‘eifwed Jo ysnolog




GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2015 80031-01 ).0.0:0.6.0.0:0.4 77,514.16
Received from 2015 Budget Appropriation * 80031-02 XEXXXXXXK 100,000.00
SOOXXXX,
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) 80031-03 XEXXXEKX
List by Improvements - Direct Charges Made for Preliminary Costs: §.9,9.9,0.0.0.0.¢ XXXXKXKXXX
XXX XHXX
XXXXXXXX
p.9.0:0.0.0.0.0.4
XXXXXXXX
),9,9.9.9.:0.0.0,4
KXXXXXKH
XEKKXXKX
), 9,0,9.0:0.0,0.4
XXXXXHXX
XXXXKXX
KEXXXXXX
XXXXXXXX
KEOXXXXX
Appropriated to Finance Improvement Authorizations 80031-04 58,385.00 XEXXXXXX
XXX XX
Balance December 31, 2015 80031-05 119,129.16 AXXXXXXX
177,514.16 177,514.16

* The full amount of the 2015 budget appropriation should be transferred to this account unless the balance of
the appropriation is to be permitted to lapse.

Sheet 36 Borough of Palmyra, Muni Code: 0327



GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit
Balance January 1, 2015 30030-01 )0.0.0.9.0,6.6.4
Received from 2015 Budget Appropriation * 80030-02 XXX AXKX
Received from 2015 Emergency Appropriation * 30030-03 ). 9,0.0:9.0.0.6.¢
Appropriated to Finance Improvement Authorizations 30030-04 KXAXKXXX
KAXXXXXKX
Balance December 31, 2015 80030-05 - ) 0.0.0.0.0.9.0.4

*The full amount of the 2015 appropriation should be transferred to this account unless the balance of the
appropriation is permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2015
AND DOWN PAYMENTS (N.J.S. 40A:2-11)
GENERAL CAPITAL FUND ONLY

Amousnt of Down
Total Down Payment Payment in Budget
Amount Obligations Provided by of 2015 or Prior
Purpose Appropriated Authorized Ordinance Years
Ordinance 2015-13
Various Capital Improvements 1,167,700.00 1,109,315.00 58,385.00 58,385.00
Total 80032-00 1,167,700.00 1,109,315.00 58,385.00 58,385.00

NOTE - Where amount in column "Down Payment Provided by Ordinance" is LESS than 5% of amount in
column "Total Obligations Authorized", explanation must be made part of or attached to this sheet.

Sheet 37
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 2015
Debit Credit

Balance January 1, 2015 80029-01 KIOXX 1,732.79
Premium on Sale of Bonds XEXXXKXX
Funded Improvement Authorizations Canceled 1 9.0.0,0.0.0.64 74,823 .65
Appropriated to Finance Improvement Authorizations 80029-02 XXXXXXXXK
Appropriated to 2015 Budget Revenus 80029-03 XXXKEXXX
Balance December 31, 2015 80029-04 76,556.44 ).6.0.9.0:0.0.9:¢

76,556.44 76,556.44

BONDS ISSUED WITH A COVENANT OR COVENANTS

1. Amount of Serial Bonds Issued Under Provisions of Chapter 233,
P.L. 1944, Chapter 268, P.L. 1944, Chapter 428, P.L.. 1943 or

Chapter 77, Article VI-A, P.L. 1945, with Covenant or Covenants;

Outstanding December 31, 2015

2. Amount of Cash in Special Trust Fund as of December 31, 2015 (Note A)

L2

. Amount of Bonds Issued Under Ttem 1
Maturing in 2016

4. Amount of Interest on Bonds with a
Covenant - 2016 Requirement

5. Total of 3 and 4 - Gross Appropriation

6. Less Amount of Special Trust Fund to be Used

~)

. Net Appropriation Required

NOTE A - This amount to be supported by confirmation from bank or banks

—————
——————

Footnote! Any formula other than the one shown above and required to be used by covenant or covenents is to be attached hereto

Tterm 5 must be shown as an item of appropriation, shert extendad, with Item 6 shown directly following as a deduction and with the

amount of Ttem 7 extended into the 2016 appropriation column,

Sheet 38
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MUNICIPALITIES ONLY
IMPORTANT

This Sheet Must Be Completely Filled in or the Statement Will Be Considered Incomplete

(N.J.5.A.52:27BB-55 as Amended by Chap. 211, P.L 1981)

Al
1. Total Tax Levy for the Year 2015 was $ 17.469,023.71
2. Amount of Ttem 1 Collected in 2015 (*) $ 17,113,693.02
3. Seventy (70) percent of Ttem 1 $  12,228316.60
(*) Including prepayments and overpayments applied.
B.
1. Did any maturities of bonded obligations or notes fall due during the year 20157
Answer YES or NO Yes
2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20157
Answer YES or NO: Yes If answer is "NO" give details
NOTE; If answer to Item Bl is YES, then Item B2 must be answered
C. Does the appropriation required to be included in the 2016 budget for the liquidation of all
bonded obligations or notes exceed 25% of the total of appropriations for operating purposes in the
budget for the year just ended? Answer YES or NO: No
D.
1, Cash Deficit 2014 b
2. 4% of 2014 Tax Levy for all purposes:
Levy -~ ) = $ -
3. Cash Deficit 2015 [
4, 4% of 2015 Tax Levy for all purposes:
Levy-- 17,469,023.71 = b 698,760.95
E. Unpaid 2014 2015 Total
1. State Taxes 3 b $ -
2. County Taxes 3 b 513.84 $ 513.84
3. Amounts due Special Districts
b $ - $ -
4. Amounts due School Districts for Local School Tax
3 $ 715,580.98 $ 715,580.98

Sheet 39 Borough of Palmyra, Muni Code: 0327



SHEETS 40 to 68, INCLUSIVE, PERTAIN TO

UTILITIES ONLY

Note:

If no "utility fund" existed on the books of account and if no utility was
owned and operated by the municipality during the year 2015, please ob-
serve instructions of Sheet 2.

Sheet 40 Borough of Palmyra, Muni Code: 0327



Borough of Palmyra
Annual Financial Statement

- December 31, 2015

Sheets 41 — 54

Have been removed as they are
not applicable

Sheets 41 - 54 Borough of Palmyra, Muni Code: 06327



Bonds and Notes Authorized but Not Tssued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE SEWER UTILITY FUND

AS OF DECEMBER 31, 2015

OPERATING AND CAPITAL SECTIONS

{Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

SEWER UTILITY O.wHEHHZO FUND
Cash 932,557.26
Investments
Receivables Offset with Reserves:
Consumer Accounts Receivable 172,160.99
Liens Receivable - 365.00
Deferred Charges (Sheet 62)
Cash Liabilities:
Appropriation Reserves 154,365.72
Accrued Interest on Bonds, Loans and Notes 34,019.34
Reserve for Encumbrances 93,008,735
Due Sewer Capital Fund 6,763.49
Prepaid Sewer Service Charges 8,025.86
Overpaid Sewer Service Charges 2,120.17

Sub-total Cash Liahilities C 300,303.33
Reserve for Consumer Accounts and Lien Receivable 172,525.99
Fund Balance 632,253.93
Total Operating Fund 1,105,083.25 1,105,083.25

(Do not crowd - add additional sheets)

Sheet 55
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE SEWER UTILITY FUND

OPERATING AND CAPITAL SECTIONS

AS OF DECEMBER 31, 2015

(Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
SEWER UTILITY CAPITAL FUND
Cash 892,842.61
Investments
Deferred Charges (Sheet 62)
Due from Sewer Operating Fund 6,763.49
Due from General Capital Fund 36,893.00
Fixed Capital 6,545,945 .41
Fixed Capital Authorized and Uncompleted 5,679,000.00
Reserve for Payment of Debt Service 36,893.060
Bond Anticipation Notes Payable
Loans Payable 3,271,177.93
I.oans Payable
Serial Bonds Payable 2,445,000.00
Improvement Authorizations:

Funded 648.436.33
Unfunded -
Capital Improvement Fund 30,000.00
Capital Surplus 43,526.39
Due to NJEIT 22,250.00
Encumbrances 155,393.38
Reserve for Amortization 6,208,767.43
Reserve for Deferred Amortization 300,000.60

Estimated Proceeds Bonds and Notes - XXX
Bonds and Notes Authorized and Not Issued KAXXXXXX -
Total Capital Fund 13,161,444.51 13,161,444.51

(Do not crowd - add additional sheets)

Sheet 55a
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POST CLOSING TRIAL BALANCE
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED
AS OF DECEMBER 31, 2015

Title of Account . Debit Credit

Cash

Assessment Notes

Assessment Serial Bonds

Fund Balance

(Do not crowd - add additional sheets)

Sheet 56 Borough of Palmyra, Muni Code: 0327



L8 W3S

ANALYSIS OF SEWER UTILITY ASSESSMENT TRUST CASH AND INVESTMENTS
PLEDGED TO LIABILITIES AND SURPLUS

Audit RECEIPTS
Title of Liability to which Cash Balance Balance
and Investments are Pledged Dec. 31, 2014 Assessments Operating Disbursements Dec. 31, 2015
and Liens Budget

Assessment Serial Bond Issues: KXXXX HXXXX KXXKX XXXKX XXX HXXXX EXXXX KHKKX
Assessment Bond Anticipation Note Issues: XXX KXXXX ,0,9,0.9.4 XXX KKK KXXXX XXXXX KXXXX
Other Liabilities
Trust Surplus
Less Assets "Unfinanced” KEKXX ),9.9.9.0.4 XXKXX ) 90,804 ):9.9:0.9.4 XXXXX KXKXXX XXX

Sheet 57 Borough of Palmyra, Muni Code: 0327



SCHEDULE OF SEWER UTILITY BUDGET - 2015

BUDGET REVENUES
Source Budget Received Excess or
in Cash Deficit*
Operating Surplus Anticipated 01 312,226.00 312,226.00
Operating Surplus Anticipated with Consent
of Director of Local Govt. Services 02
Rents 1,487,000.00 1,447.315.35 (39,684.65)
Added by N.J.S. 40A:4-87 (List) XXXXXX KXAXEXX §9.9,0.6.0:4
Subtotal 1,799,226.00 1,759,541.35 (39,684.65)
Deficit (General Budget) ** 07
08 1,799,226.00 1,759,541.35 (39,684.65)

**Amount in "Received in Cash" column for "Deficit (General Budget}" and amount expended for "Surplus (General Budget)" must agree with

amounts shown for such items on Sheet 59.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations:

XXHXKXK

Adopted Budget

1,799,226.00

Added by N.1.S. 40A:4-87

Emergency

Total Appropriations

1,799,226.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures

1,799,226.00

Deduct Expenditures:

Paid or Charged

1,636,694.50

Reserved

154,365.72

Surplus {General Budget) **

Total Expenditures

1,791,060.22

Unexpended Balance Canceled (See Footnote)

8,165.78

FOOTNOTES - RE: OVEREXPENDITURES:

Every appropriation oversxpended in the budget document must be marked with an * and must agree in the aggregate with this item,

RE: UNEXPENDED BALANCE CANCELED:

Are not to be shown as "Paid or Charged” in the budget document. In all instances "Total Appropriations” and "Over expenditures”

must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled"

Sheet 58
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STATEMENT OF 2015 OPERATION
SEWER UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2015 Sewer Utility

Budget contained either an item of revenue "Deficit (General Budget)" or an item of appropriation
"Surplus (General Budget)"
Section 2 should be filled out in every case.

SECTION 1:

Revenue Realized: KAXXXX
Budget Revenue (Not Hzo_c&mm "Deficit (General Budget)™) 1,759,541.35
Miscellaneous Revenue Not Anticipated 21,285.99
2014 Appropriation Reserves Canceled *

{Excess Revenue Realized) 138,768.13
Total Revenue Realized 1,919,595.47

Expenditures: XXX

Appropriations (Not Including "Surplus (General Budget)") P, 0,0.0.0:0.¢
Paid or Charged 1,636,694.50
Reserved 154,365.72

Expended Without Appropriation

Cash Refund of Prior Year's Revenue 180.96

Overexpenditure of Appropriation Reserves

Total Expenditures 1,791,241.18
Less:  Deferred Charges Included In
Above "Total Expenditures”

Total Expenditures - As Adjusted 1,791,241.18

Excess 128,354.29

Budget Appropriation - Surplus {General Budget) ** -
Remainder = Balance of Results of 2015 Operation
{"Excess in Operations” - Sheet 60) 128,354.29

Deficit

Anticipated Revenue - Deficit {(General Budgat) ** -
Remainder = Balance of Results of 2015 Operation
("Operating Deficit - to Trial Balance" - Shzet 60) -

SECTION 2:

The following Item of 2014 Appropriation Reserves Canceled in 2015 Is Due to the Current Fund TO THE
EXTENT OF the amount Received and Due from the General Budget of 2014 for an Anticipated Deficit in the
SEWER Utility for 2014:

2014 Appropriation Reserves Canceled in 2615 138,768.13
Less: Anticipated Deficit in 2014 Budget - Amount Received
and Due from Current Fund - If none, enter "None”

* Excess (Revenue Realized) 138,768.13

**Items must be shown in same amounts on Sheet 58.

Sheet 59 Borough of Palmyra, Muni Code: 0327



RESULTS OF 2015 OPERATIONS - SEWER UTILITY

Debit Credit
Excess in Anticipated Revenues AXXXXXK
Unexpended Balances of Appropriations KAXKXX 3,165.78
Miscellaneous Revenue Not Anticipated XXXKXX 21,285.99
Unexpended Balances of 2014 Appropriation Reserves* XXXXXX 138,768.13
Deficit in Anticipated Revenue 39,684.65 X
Refund of Prior Year Revenue 180.96 XHXXXXK
Operating Deficit - to Trial Balance XXXXXX
Excess in Operations - to Operating Surplus 128,354.29 ) 0:0:9.0.0.4
* See restriction in amount on Sheet 59, SECTION 2 168,219.90 168,215.90
OPERATING SURPLUS - SEWER UTILITY
Debit Credit
Balance January 1, 2015 XXXXXX 816,125.64
Excess in Results of 2015 QOperations ) 0.0.0.9.0.4 128,354.29
Amount Appropriated in 2015 Budget - Cash 312,226.00 ),9:0.0:0,04
Amount Appropriated in 2013 Budget with Prior Written Consent
of Director of Local Government Services KXXXXX
Balance December 31, 2015 632,253.93 09:0.6.9.0.4
944,479.93 944,479.93
ANALYSIS OF BALANCE DECEMBER 31, 2015
(FROM SEWER UTILITY - TRIAL BALANCE)
Cash 932,557.26
Investments
Interfund Accounts Receivable
Subtotal 932,557.26
Deduct Cash Liabilities Marked with "C" on Trial Balance 300,303.33
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 632,253,93
*Other Assets Pledged to Operating Surplus
Deferred Charges #
Operating Deficit #
Total Other Assets -
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2016 BUDGET 632,253.93

* In the case of a "Deficit in Operating Surplus Cash", "Other Assets" would also be pledged to cash

liabilities

Sheet 60
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SCHEDULE OF SEWER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2014

Increased by:

Sewer Rents Levied

Decreased by:
Collections
Overpayments applied
Transfer to

QOther

Balance December 31, 2015

3 162,993.69

$_ 1,460,466.35

1,444,435.90

2,879.45

3,983.70

$  1,451,299.05

3 172,160.99

SCHEDULE OF SEWER UTILITY LIENS

Balance December 31, 2014

Increased by:
Transfers from Accounts Receivable
Penalties and Costs

Other

Decreased by:

Collections

Other

Balance December 31, 2013

Sheet 61
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14,021.71

$ 14,021.71

$ 365.00
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DEFERRED CHARGES

- MANDATORY CHARGES ONLY -
SEWER UTILITY FUND
(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29
Amount
Dec. 31, 2014 Amount in Amount Balance
per Audit 2015 Resulting as at
Caused by Report Budget from 2015 Dec. 31,2015
Emergency Authorization - * $ $ $ 3
$ $ $ $
$ $ $ 8
$ $ $ 3
Deficit in Operations $ $ $ -8
Total Operating 3 - $ - $ - 3 -
$ $ $ 3
$ $ $ 3
3 $ $ §
Total Capital $ - $ - $ - $ -
*Do not include items funded or refunded as listed below.
EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51
Date Purpose Amount
b
$
$
$
$
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In favor of On Accouant of Date Entered Amount Year 2016
$
3
$
$
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2016 DEBT SERVICE FOR BONDS

SEWER UTILITY ASSESSMENT BONDS

Debit Credit 2016 Debt
Service
Qutstanding January 1, 2015 HXXXXX
Issued KEXXXX
Paid XXEAKX
Outstanding December 31, 2015 - KXXXXX
2016 Bond Maturities - Assessment Bonds 3
2016 Interest on Bonds * [
SEWER UTILITY CAPITAL BONDS
Outstanding January 1, 2015 XXXAXX 720,000.00
Issued XXXXXX 1,845,000.00
Paid 120,000.00 KXXXXX
QOutstanding December 31, 2015 2.445,000.00 KOXXXX
2,565,000.00 2,565,000.00
2016 Bond Maturities - Capital Bonds $ 190,000.00
2016 Interest on Bonds * 81,571.52
INTEREST ON BONDS SEWER UTILITY BUDGET
2016 Interest on Bonds (*Items) 81,571.52
Less: Interest Accrued to 12/31/2015 (Trial Balance) 20,904.76
Subtotal 60,666.76
Add: Interest to be Accrued as of 12/31/2016 18,881.25
Required Appropriation 2016 $ 79,548.01
LIST OF BONDS ISSUED DURING 2015
Date of Interest .
Purpose 2016 Maturity Amount Issued Issue Rate
2015 Sewer Utility Bonds 70,000.00 1,845,000.00 || 09/08/15 || 3.00%-3.50%
70,000.00 1,845,000.00
Sheet 63 Borough of Palmyra, Muni Code: 0327



SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2016 DEBT SERVICE FOR LOANS

SEWER UTILITY LOAN
Debit Credit 2016 Debt
Service

Qutstanding January 1, 2015 XXXXXX 3,436,521.19
Issued HHKKKX
Paid 165,343.21 XXXXXX
Outstanding December 31, 2015 3,271,177.98 P E0.0.0.0.¢

, 3,436,521.19 3,436,521.19
2016 Loan Maturities $ 165,343.21
2016 Interest on Loans * B 31,475.00

SEWER UTILITY LOAN
Outstanding January 1, 2015 XKXXXXX
Issued XXXXXX
Paid KX
Qutstanding December 31, 2015 - NXXXXX
2016 Loan Maturities $
2016 Interest on Loans * $
INTEREST ON LOANS - SEWER UTILITY BUDGET
2016 Interest on Loans (*Items) $ 31,475.00
Less: Interest Accrued to 12/31/2015 (Trial Balance) $ 13,114.58
Subtotal $ 18,360.42
Add: Interest to be Accrued as of 12/31/2016 $ 12,739.58
Required Appropriation 2016 $ 31,100.00
LIST OF L.OANS ISSUED DURING 2015
Date of Interest
Purpose 2016 Maturity Amount Issued Issue Rate

Sheet 63a
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DEBT SERVICE SCHEDULE FOR UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

Amount
Original Original of Note Date Rate 2016 Budget Requirement Interest
Title or Purpose of Issue Amount Date of Outstanding of of Computed to
1ssued Issue* Dec. 31, 2015 Maturity Interest For Principal For Interest (Insert Date)
R
Tmportant: If there is more than ene utility in the municipality, identify each note. INTEREST ON NOTES - UTILITY BUDGET
2016 Interest on Notes 3 -
Less: Interest Accrued to 12/31/2015 (Trial Balance) 8
* See Sheet 33 for clarification of "Original Date of Issue". Subtotal $ -
All notes with an original date of issue of 2013 cr prior require one legal payable installment to be budgeted if it Add: Interest to be Accrued as of 12/31/2016 3
is contemplated that such notes will be renewed in 2016 or written intent of permanent financing submitted. Required Appropriation - 2016 $ -

** If interest on note is financed by ordinance, designate same, otherwise an amount must be included in this

column. (Do not crowd - add additional sheets)
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DEBT SERVICE SCHEDULE FOR UTILITY ASSESSMENT NOTES

Title or Purpose of Issue

Original
Amount
Issued

Original
Date of
Issue*

Amount
of Note
Outstanding
Drec. 31, 2015

Date
of
Maturity

Rate
of
Interest

2016 Budget Requirement

For Principal

For Interest
kk

Interest
Computed to
{Insert Date)

10.

11.

12,

13,

14,

15.

Important: If there is more than one utility in the municipality, identify each note.

Memo: *See Sheet 33 for clarification of "Original Date of Issue”.

permanent financing submitted.

#* Interest on Utility Assessment Notes must be included in the Utility Budget appropriation "Interest on Notes".

Sheet 65

Ttility Assessment Notes with an original date of issue of December 31, 2013 or prior must be appropriated in full in the 2016 Dedicated Utility Assessment Budget or written intent of
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SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS

Purpose

Amount
of Obligation
Qutstanding
Dec. 31, 2015

2016 Budget Requirement

For Principal For Interest/Fees

Leases approved by LFB after July 1, 2007

1

2,

3.

4.

5.

Sub-total

Leases approved by LFB prior to July 1, 2007

1

2.

3.

4.

Sub-total

Total

Sheet 65a
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13650 Exhibit SD-10
BOROUGH OF PALMYRA
SEWER UTILITY CAPITAL FUND
Statement of Improvement Authorizations
For the Year Ended December 31, 2015
Pricr Year
Ordinance Qrdinance Balance Dec, 31, 2014 Encumbrances Paid or Balance Dec. 31, 2015
Number |mprovement Description Date Amount Funded Unfunded Reclassified Charged Funded Unfunded
2007-07  Improvements to Sewer System oe/11/07 $ 500,000.00 $ 19,979.74 19,979.74
2012-156  Acquisition of Equipment 06/11/12 300,000.00 $ 10,849.75 3 5,903.75 4,946.00
2013-22  Improvements to Sewer System and Acquisition
of Equipment 07M15/13 350,000.00 201,998.72 - 201,998.72
2014-01  Improvements to Sewer System and Acquisition
of Equipment 01/21/14 4,529,000.00 653,718.67 2,181,614.15 2,413,820.95 421,511.87
- $ 875,697.13 $ 2,192,463.90 $ 2,419,724.70 $ 648,4358.33 $ -

Dishursed
Encumbrances

$ 2,264,331.32
155,393.38

$ 2,419,724.70




SEWER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2015 1 9.9.0.0.0.4 30,000.00
Received from 2015 Budget Appropriation * KXKXXX
),9,9,0.0:0,¢
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) XXXXXX
List by Improvements - Direct Charges Made for Preliminary Costs: KOEXX KAXXXX
XXXXXX
XAXKXX
XXXXXX
XAXXXX
XAXXXX
XXXXX
XAXXXX
Appropriated to Finance Improvement Authorizations ,9,9,0.0.0.4
)8,9,0,0,0¢
Balance December 31, 2015 30,000.00 XAXKKXK
30,000.00 30,000.00

SEWER UTILITY CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit -
Balance January 1, 2015 XEKXXX
Received from 2015 Budget Appropriation * HXXXKX
Received from 2015 Emergency Appropriation * ), 8,060,004
Appropriated to Finance Improvement Authorizations AXXKXX
XXXKXXX
Balance December 31, 2015 - p0.9.0:9.0.¢

*The full amount of the 2015 appropriation should be transferred to this account unless the balance of the
appropriation is permitted to lapse.
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SEWER UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2015

AND

DOWNPAYMENTS (N.J.S. 40A:2-11)

UTILITIES ONLY
Amount of Down
Total Down Payment Payment in Budget
Amount Obligations Provided by of 2015 or Prior
Purpose Appropriated Authorized Ordinance Years
SEWER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2015
Debit Credit
Balance January 1, 2015 KEXKXX 43,526.39
Premium on Sale of Bonds XXXXKXX
Funded Improvement Authorizations Canceled XXXXXX
Appropriated to Finance Improvement Authorizations KHXXXX
Appropriated to 2015 Budget Revenue HKHKXXXK
Balance December 31, 2015 43,526.39 p.0.0.0.0.4.¢
43,526.39 43,526.39
Sheet 68 Borough of Palmyra, Muni Code: 0327
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